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The GEF CSO Network welcomes the presentation by the Secretariat.

The UNFCCC last year agreed to triple the level of climate finance flow from developed countries to
developing countries to a level of $300 billion per year by 2035 — while also recognising the total financing
needed for developing countries may be $1.3 trillion/year. However, the funding flow through LDCF and
SCCEF is currently inadequate and not being scaled-up.

We strongly encourage enhanced multi-year pledging mechanisms or a formal 4-year replenishment process
like the GEF Trust Fund.

In order to enhance the fund level - we support the proposals to expand the contributor base and enhance
resource mobilisation.



